TENTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A

THI RD REGULAR SESSI ON, 1998 CONGRESSI ONAL BILL NO 10-260, C D. 1,
C.D2 CD3
PUBLI C LAW NO. 10-95

AN ACT
To further anmend title 55 of the Code of the Federated States of
M cronesia, as anended, by further anmending section 345, as
establ i shed by Public Law No. 10-5, for the purpose of authorizing a
further exceptional redesignation of certain Conpact inflation
adj ustnent funds fromcapital to current during the fiscal year, and
for other purposes.

BE | T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:

Section 1. Section 345 of title 55 of the Code of the
Federated States of M cronesia, as established by Public Law No.
10-5, is hereby further anended to read as foll ows:

“Section 345. Excepti onal Redesi gnati on of Funds.

Not wi t hst andi ng sections 306 and 335 of this chapter,
the State of Pohnpei shall be permtted to redesignate
to the current account that portion of its fiscal year
1997 and 1998 Conpact bl ock grant section 217
(inflation adjustnment) funds previously designated to
the capital account; provided, however, that the
redesignation for fiscal year 1998 shall not exceed
$1, 200, 000; and provided further that with these two
exceptions, at |east 40% of Conpact block grant section
217 (inflation adjustment) funds in each fiscal year
nmust have been and continue to be designated to the
capital account. The designation of block grant
section 217 (inflation adjustnment) funds shall follow
the fornmula for the base ampbunt of section 211 bl ock
grant funds under subparagraph (b) of paragraph 3 of
t he Menorandum of Understandi ng on the Division of
G ant Assi stance.”
Section 2. The State of Pohnpei shall not be permtted to
make the redesignation for fiscal year 1998 pursuant to section
345 of title 55 except upon nmutual agreenment of the four State

governnents of the Federated States of M cronesia.
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Section 3. This act shall becone | aw upon approval by the
President of the Federated States of Mcronesia or upon its

becom ng | aw wi t hout such approval.

July 9 , 1998

Jacob Nena

Jacob Nena

Pr esi dent

Federated States of M cronesia
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